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(Equity Market Development 
Programme, EQDP) 1 

( Avanda 
Investment Management, Fullerton 
Fund Management, JP Morgan Asset 
Management) 11

( 255 )
2  

 

MAS 
Financial Sector Development Fund, 

FSDF   5,000 (
12 )

Grant for Equity 
Market Singapore, GEMS 3
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1. Research 
Development Grant  
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 IPO 
 1,000 (

23,240 )  
(2) 
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2. Listing Grant  

(1) 

SDR
 40,000 (

93 )  
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(2) 
 ETF 

(primary listed ETF) 
 10 ( 232

)  25 (
581 )

(cross-listed)
ETF(feeder ETF)  18 

( 418 )  
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(Securities Investors 
Association Singapore, SIAS)
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 Corporate Governance Advisory 

Committee, CGAC 7
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1 2025  2 MAS Equities Market Review 

Group

2025 2 (
20250205)  

2 EQDP
EQDP  

50 ( 1,147 )  2025 2  100 
MAS 

 2025  4 
(1)  EQDP (2) MAS

(3)
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 IPO 
MAS  
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MAS  
5 2004

232 1

(MAS)  
      https://www.mas.gov.sg/regulation/enforcement/enforcement-

actions/2022/mas-obtains-civil-penalty-default-judgment-against-mr-liao-
chun-te-for-insider-trading  
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7 CGAC MAS 2019

(Practice Guidance) MAS
2025 5 CGAC

2025 5 ( 20250502)  

 
 

 


