S5 260412 Hu

W SECHRAZAXGH HL # B * K@ s FEBH
B FRFLFELEE (SEC)#HF 7 EE28EAS,s  LHFEFMOG
Tp B PR EEIts L Bt RELETE > S HEFFER
BEECRFHEDP LGy (FCM) Loz i pypiy
b % % 7 (Broker-Dealer Futures Commission Merchants, BD-FCM )
3

'ﬂ‘ﬂ

EERGLH G R E S REARP] 0 AT

> é—r””"ﬁ%*‘g’ 3 & 'L%—r7 ERFIINEAM FEFEELER
d &2 BD-FCM & & = g3y frvk = @ o

» BD-FCMZ2Z =it e >R FEBR” FELEH T

¥

%%ﬁﬁﬁﬁgﬁ;ﬁ;gﬁﬁmﬁkﬁﬁ@@&<ﬁ%*¥

&) B <<;§_%a‘5fkf'ﬁ A ik FE/2‘>> 2% 2R H 2R [l A R 4
X (BAE) 2 CFTCHP| xR ¥ ¥ ’bﬁﬁ-pﬁé_ifxl? g
[ ﬁ;&; )

> BD-FCM v % = sFHhgv 2 T8I R g Fm T4
2N aF e )

> HE L E # (clearing agency ) & jit4 M3 S 4% 8 % #
( Derivatives Clearing Organization, DCO) 4 * — k2. %%
ERLEE > TRAPHMARANEL BT o

BD-FCM g % 2 {¥ CFTC & SEC 7 &

B e SEC = aFH i 28 =7 (Fixed Income Clearing
Corporation, FICC) # 11z PR { £ Z HIP Z2E VB LIE
-3 AR OFICCHET L BH &2 97 (CME) 5 %
T =B ELb2 BBt » % £+23% , (Third Amended and
Restated Cross-Margining Agreement) ™ » & #-2%% 3% 5 » FICC 5
Frf EINEARPA o R AARM AR BT ¥ REULE £ A

-



ZERoGRE S LRSS REEBH > R

FICC 2 CME ¢ fi 2 BD-FCM 3 # %% = %3 2 3

#*

i
fn
T‘ﬁ
ke

KIS

7
~

\4
N

K2
o

b

e
|

C S - A B BE 2 B REAE Sk | - 2542025 # 2 7 Wil
(%% : 250209)% 2025 & 9 7 R fi (%5 1 250909) » # 4 2 i
EFRFLEE SEY PEDERA

FHR IR FREL 0L E ¢ SEC



https://www.sec.gov/newsroom/press-releases/2026-36-sec-approves-exemptive-order-proposed-rule-change-permit-customer-cross-margining-us-treasury-market

